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This volume documents and explains the remarkable resilience of emerging market nations in East Asia and
Latin America when faced with the global financial crisis in 2008-2009. Their quick bounceback from the
crisis marked a radical departure from the past, such as when the 1982 debt shocks produced a decade-long
recession in Latin America or when the Asian financial crisis dramatically slowed those economies in the
late 1990s. Why?

This volume suggests that these countries' resistance to the initial financial contagion is a tribute to financial-
sector reforms undertaken over the past two decades. The rebound itself was a trade-led phenomenon,
favoring the countries that had gone the farthest with macroeconomic restructuring and trade reform. Old
labels used to describe "neoliberal versus developmentalist" strategies do not accurately capture the
foundations of this recovery. These authors argue that policy learning and institutional reforms adopted in
response to previous crises prompted policymakers to combine state and market approaches in effectively
coping with the global financial crisis.

The nations studied include Korea, China, India, Mexico, Argentina, and Brazil, accompanied by Latin
American and Asian regional analyses that bring other emerging markets such as Chile and Peru into the
picture. The substantial differences among the nations make their shared success even more remarkable and
worthy of investigation. And although 2012 saw slowed growth in some emerging market nations, the
authors argue this selective slowing suggests the need for deeper structural reforms in some countries, China
and India in particular.
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From reader reviews:

George Miller:

Throughout other case, little men and women like to read book Unexpected Outcomes: How Emerging
Economies Survived the Global Financial Crisis. You can choose the best book if you want reading a book.
Given that we know about how is important the book Unexpected Outcomes: How Emerging Economies
Survived the Global Financial Crisis. You can add expertise and of course you can around the world by the
book. Absolutely right, mainly because from book you can know everything! From your country till foreign
or abroad you will be known. About simple matter until wonderful thing it is possible to know that. In this
era, we can easily open a book or even searching by internet system. It is called e-book. You may use it
when you feel bored to go to the library. Let's examine.

Melissa Kim:

Reading a guide tends to be new life style within this era globalization. With examining you can get a lot of
information which will give you benefit in your life. Having book everyone in this world could share their
idea. Textbooks can also inspire a lot of people. A great deal of author can inspire their particular reader with
their story or their experience. Not only the storyline that share in the publications. But also they write about
the information about something that you need example of this. How to get the good score toefl, or how to
teach your young ones, there are many kinds of book that exist now. The authors on earth always try to
improve their proficiency in writing, they also doing some investigation before they write for their book. One
of them is this Unexpected Outcomes: How Emerging Economies Survived the Global Financial Crisis.

Shane Hern:

Is it you actually who having spare time after that spend it whole day by simply watching television
programs or just laying on the bed? Do you need something totally new? This Unexpected Outcomes: How
Emerging Economies Survived the Global Financial Crisis can be the response, oh how comes? It's a book
you know. You are thus out of date, spending your spare time by reading in this brand-new era is common
not a geek activity. So what these ebooks have than the others?

Desiree Grajeda:

As a student exactly feel bored in order to reading. If their teacher expected them to go to the library or make
summary for some guide, they are complained. Just minor students that has reading's spirit or real their
interest. They just do what the instructor want, like asked to the library. They go to generally there but
nothing reading critically. Any students feel that studying is not important, boring along with can't see
colorful images on there. Yeah, it is to become complicated. Book is very important for you personally. As
we know that on this period of time, many ways to get whatever we would like. Likewise word says, ways to
reach Chinese's country. So , this Unexpected Outcomes: How Emerging Economies Survived the Global
Financial Crisis can make you sense more interested to read.
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