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"Luca Albertini and Pauline Barrieu are to be congratulated on this volume. Written in a period where
structured projects in finance are having a difficult time, it is worthwhile to return to the cradle of
securitisation: insurance. Spread out over three parts (life, non- life, and tax and regulatory issues) the 26
chapters, written mainly by practitioners, give an excellent overview of this challenging field of modern
insurance. Methodology and examples nicely go hand in hand. The overall slant being towards actual
analyses of concrete products. No doubt this book will become a milestone going forward for actuarial
students, researchers, regulators and practitioners alike."
—Paul Embrechts, Professor of Mathematics and Director of RiskLab, ETH Zurich

The convergence of insurance with the capital markets has opened up an alternative channel for insurers to
transfer risk, raise capital and optimize their regulatory reserves as well as offering institutions a source of
relatively liquid investment with limited correlation with other exposures. One of the financial instruments
allowing for the cession of insurance-related risks to the capital markets is Insurance-Linked Securities
(ILS).

This book provides hands-on information essential for market participants, drawing on the insights and
expertise of an impressive team of international market players, representing the various aspects and
perspectives of this growing sector.

The book presents the state of the art in Insurance-Linked Securitization, by exploring the various roles for
the different parties involved in the transactions, the motivation for the transaction sponsors, the potential
inherent pitfalls, the latest developments and transaction structures and the key challenges faced by the
market.

The book is organized into parts, each covering a specific topic or sector of the market. After a general
overview of the ILS market, the Insurance-Linked Securitization process is studied in detail. A distinction is
made between non-life and life securitization, due to the specificities of each sector. The process and all the
actors involved are identified and considered in a comprehensive and systematic way. The concepts are first
looked at in a general way, before the analysis of relevant case studies where the ILS technology is applied.

Particular focus is given to:

the key stages in both non-life and life securitizations, including the general features of the transactions, the●

cedant's perspectives, the legal issues, the rating methodologies, the choice of an appropriate trigger and the
risk modeling,
the particular challenges related to longevity securitization,●

the investor's perspective and the question of the management of a portfolio of ILS, the general issues●

related to insurance-linked securitization, such as accounting and tax issues, regulatory issues and solvency
capital requirements.

The book is accompanied by a website www.wiley.com/go/albertini_barrieu_ILS which will feature
updates and additions to the various contributions to follow market developments.
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From reader reviews:

Cinthia Beltran:

Do you have favorite book? Should you have, what is your favorite's book? Guide is very important thing for
us to be aware of everything in the world. Each e-book has different aim or even goal; it means that book has
different type. Some people experience enjoy to spend their a chance to read a book. They are reading
whatever they have because their hobby is actually reading a book. What about the person who don't like
looking at a book? Sometime, person feel need book whenever they found difficult problem or maybe
exercise. Well, probably you will require this The Handbook of Insurance-Linked Securities (The Wiley
Finance Series).

Maria Asbury:

Book is written, printed, or created for everything. You can recognize everything you want by a guide. Book
has a different type. As you may know that book is important issue to bring us around the world. Alongside
that you can your reading proficiency was fluently. A reserve The Handbook of Insurance-Linked Securities
(The Wiley Finance Series) will make you to be smarter. You can feel considerably more confidence if you
can know about every thing. But some of you think which open or reading some sort of book make you
bored. It is not make you fun. Why they may be thought like that? Have you trying to find best book or
appropriate book with you?

Lois Hutter:

Beside this particular The Handbook of Insurance-Linked Securities (The Wiley Finance Series) in your
phone, it might give you a way to get more close to the new knowledge or information. The information and
the knowledge you will got here is fresh through the oven so don't possibly be worry if you feel like an
previous people live in narrow community. It is good thing to have The Handbook of Insurance-Linked
Securities (The Wiley Finance Series) because this book offers for you readable information. Do you often
have book but you seldom get what it's exactly about. Oh come on, that wil happen if you have this in your
hand. The Enjoyable blend here cannot be questionable, like treasuring beautiful island. Techniques you still
want to miss the idea? Find this book and read it from currently!

Kurt Bohnert:

What is your hobby? Have you heard which question when you got learners? We believe that that issue was
given by teacher on their students. Many kinds of hobby, All people has different hobby. And you also know
that little person including reading or as reading become their hobby. You must know that reading is very
important along with book as to be the issue. Book is important thing to provide you knowledge, except your
own personal teacher or lecturer. You see good news or update concerning something by book. A substantial
number of sorts of books that can you choose to adopt be your object. One of them is niagra The Handbook
of Insurance-Linked Securities (The Wiley Finance Series).
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